


 

INSTRUCTION No. 19 
Provisions relating to statutory auditing 

Re:.ofcredit institutions 

the Central Bank of Congo; 

Pursuant to Law No. 005/2002 of 7 May 2002 on the establishment, organization                         
and functioning of the Bank Central Congo, in particular Articles 6 and 31; 

Pursuant to Law No. 003/2002 of 2 February 2002 concerning the activity and 
supervision of credit institutions, in particular Articles 49 to 55; 

Stop the following provisions concerning the police the accounts of credit 
institutionsI:. 
Title  SCOPE 

Article 1 

This statement is applicable to credit institutions and to clarify the modalities of                         
application of the above legal provisions relating to auditorsII. 

TITLE  DESIGNATION STATUTORY AUDITORS BY A 

CREDIT INSTITUTION 

Article 2 

The duties of the Auditor in a credit institution is subject to the prior authorization of                               
the Central Bank of Congo. 

Article 3 

 





 
2 
Credit institutions must designate as statutory auditors or two individuals or a                       
corporation among those approved by the Central Bank of Congo. 

An application for approval must be accompanied by a certificate conforming to the                         
model in Annex I duly signed and dated by the person responsible the credit                           
institution in which the credit institution certifies that the choice of auditors was                         
made ​​in accordance with the provisions of this Instruction. 

Article 4 

The term of office of the auditors is three years renewable. 

Before taking decision to renew the mandate of an auditor, the credit institution                         
shall first inform the Directorate of Supervision of Financial Intermediaries (DSIF)                     
of the Central Bank of Congo. 

Except in cases of resignation, he can not be terminated mandate of an auditor by                             
order or authorization of the Central Bank of Congo for reasons of incompetence                         
or immoralityIII. 

TITLE  PROCEDURE FOR THE APPROVAL OF STATUTORY AUDITORS 

Article 5 

Approval by the Central Bank an auditor is subject to the following conditions: 

(i) for natural persons: 

­ have Congolese nationality; ­ Be resident in the Democratic Republic of Congo; ­ 
Have an appropriate organization to exercise the 

functions of the auditors; ­ Exercise independent professional activity in 

the field of accounting control; ­ Be affiliated with aprofessional 

recognizedorganization;­ Have practiced for at least five years relevant 
professional activity performed to acquire sufficient experience in auditing; 
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­ have gained experience by participating 

inaudits in credit institutions; 

(ii ) for legal persons: 

­ be under Congolese law and capital held by 

mostlyby Congolese; ­ Be incorporated under Congolese law on 

commercial companies; ­ Be managed by Congolese nationals; ­ Exercise 
independent professional activity in 

the field of accounting control; ­ Be affiliated with aprofessional 

recognizedorganization;­ Have practiced for at least five years relevant 
professional activity performed to acquire a sufficiently broad experience in 
auditing; ­ Have gained solid experience through participation in 

the audit of credit institutions missions; 

Article 6 

Accreditation requests should be addressed to the Directorate of Supervision of                     
Financial Intermediaries (DSIF) of the Central Bank of Congo 

Article.7 

applications relating to auditors practicing in an independent capacity (persons)                   
must be accompanied by files including the following documents: 

▪ a certificate of registration of the auditor in the professional corporation of                         
accountants and the effective exercise of public accounting function; 

▪ curriculum vitae, dated and signed, the auditor and each of its employees may                           
take part in the monitoring work; 

▪ a declaration of conformity honor the model in Annex II dated and signed by the                               
auditor by which the signatory attests, including that it does not fall under the                           
disqualifications prescribed by Articles 15 and 53 of the Banking Law and this                         
Instruction. 
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▪a note highlighting the experience of the auditor with a list of clients which are                             
exercised the functions of auditors or external auditors and references of audit and                         
advisory and consulting services previously conducted with credit institutions. 

▪ a note describing how documented organizational, technical and human                   
resources available to the auditor and, where applicable, the support he could                       
receive from other qualified partners, national or foreign .. 

Article 8 

Applications for approval for auditors practicing as a public accounting companies                     
(legal persons) must include, in addition to the information referred to in Article 5                           
the following documents: 

▪ a record information, using the model in Annex III, signed by the statutory                           
representative of the company; 

▪ a certified copy of the articles of association update, 

▪ the curriculum vitae of each of the partners asked to participate in missions credit 
institutions; 

▪ a description of the organization of the firm seeking authorization 

▪A sworn statement in the form attached in Annex II dated and signed by each of                               
the partners asked to participate in missions to credit institutions by which must                         
certify in particular that it does not fall under the disqualifications prescribed by                         
Articles 15 and 53 of the Banking Law and this Instruction. 

▪ a note highlighting the professional experience of the company with a customer                         
list where are exercised the functions of auditors or external auditors and                       
references of audit and consulting and advisory services previously performed with                     
credit institutions. 

▪ a note describing the way documented organizational, technical and human                     
resources available to the Company and, where applicable, the support it could                       
benefit from other qualified, national or foreign partners 

 





 
5 
Article 9 

In case the auditor appealed within its mission, the experts are not part of its                             
workforce to perform occasional work, it is required to ensure that they do not                           
violate the provisions on incompatibilities referred to in Title III of this Instruction. 

Article 

10Central Bank of Congo may require disclosure of any other information it 
considers necessary for the examination of applications for approval. 

Article 11 

The decision to grant the approval or if there is place of refusal of approval is                               
notified to the credit institution concerned, 30 days maximum from the date of                         
receipt of complete application for approval by the Department of Supervision of                       
Financial Intermediaries (DSIF) of the Central Bank of Congo. 

The Central Bank Congo publishes the list of registered auditorsIV. 

TITLE  MISSION OF STATUTORY AUDITORS 

Article 12 

The mission of the Auditors is to: 

▪ certify the regularity and fairness of the financial statements confirming that the                         
final accounts year give a true picture of the operations of the financial year, the                             
financial situation and the real heritage of the credit institution; 

▪ ensure compliance with accounting principles; 

▪ prepare a detailed report that records: 

­ his appraisal of the organization of the Credit institution and its identifying,                         
measuring, monitoring or control and risk reduction; 
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­ its assessment on the adequacy and effectiveness of the control system Internal 
of the credit institution, given its size, the nature of the activities and the risks 
involved; ­ Comments on the anomalies identified during its investigations in 
various areas including: 

* the internal control system; * Compliance with the prudential management 
standards; . * For accounting and prudential principles ­ reserves or the 
certification refusal 

Article 13 

In their work, the auditors appreciate the adequacy of arrangements put in place 
to: 

­ prevent fraud, manipulation and errors that liability Institution of credit or 
undermine the integrity of its assets or those of customers; ­. Prevent Institution is 
unwittingly involved in financial transactions related to illegal activities or likely to 
damage their reputation or undermine the reputation of the profession 

Article 14 

In their work, the auditors enjoy reliability and integrity of accounting and                       
management information processing system by performing including assessment: 

­ the safety device of the information system; ­ The reliability of the audit trail; . ­ 
Accounting procedures and control of information 

TITLE V: INCOMPATIBILITIES 

Article 15 
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auditors must have either directly or indirectly, any subordination or interest of any                         
nature whatsoever with the establishment of credit or a family relationship or                       
alliance with its leaders. 

Article 16 

The Statutory Auditors may exercise within credit institutions for which they have                       
been approved, no mission other than that specified in Articles 12, 13 and 14 of                             
this Instruction. It is especially forbidden them any consultancy not forming part of                         
the exercise of the mission and circumscribed. 

Article 17 

In addition to the incompatibilities and prohibitions contained in Articles 15, 53 and                         
54 of the Banking Act are incompatible with the exercise of the auditors in a credit                               
institution, activities that constitute an interference in the management or are likely                       
to impair the independence required to express an opinion on the regularity and                         
fairness of the financial statements summary should provide fairly the results of                       
operations for the year and the financial position and assets of the institution at the                             
end of fiscalVI. 

TITLE  OBLIGATIONS OF STATUTORY AUDITORS 

Article 18 

The auditors are required immediately alert the Department of Supervision of                     
Financial Intermediaries (DSIF) of the Central Bank of Congo as soon as they                         
observe during the exercise of their mission: 

▪ any matter likely to significantly influence the situation of the Credit institution                         
financially in terms of its administrative and accounting procedures and its internal                       
control; 
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▪ any act which may constitute a violation of the laws and nature of instructions to                               
question seriously the responsibility the institution or its managers; 

▪ any fact which is likely to result in the denial or serious reservations regarding 
certification of accounts; 

▪ any fact which is likely to endanger the continuity of operations of the Institution 
credit. 

In this case, all correspondence and other documents relating to the procedure                       
shall be notified to the Directorate for the Supervision of Financial Intermediaries                       
(DSIF) of the Central Bank of Congo. 

Article 19 

Significant gaps in the different control devices Internal should be brought, upon                       
observation, knowledge of the organ of management or the audit committee the                       
credit institution. 

The detailed report of these significant deficiencies should be worn and reported                       
regularly to the attention of Property organs if it is subject to appropriate remedial                           
action. It may also state recommendations that may alleviate the weaknesses and                       
shortcomings. 

Article 20 

The auditors communicate to the Directorate for Supervision of Financial                   
Intermediaries (DSIF) of the Central Bank of Congo any report addressed to                       
executive or deliberative organs of the credit institution which they ensure the                       
certification of accountsVII. 

TITLE  MISCELLANEOUS AND TRANSITIONAL PROVISIONS 

Article 21 

Professional secrecy is not opposable to the Central Bank of Congo. The liability of                           
auditors can not be held liable for the information and disclosures made ​​pursuant                         
to Articles 18, 19 and 20 of this Instruction. 

Article 22 
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reports referred to in Article 10 above duly signed and dated by the auditors should                             
be sent by them to the Department of Supervision of Financial Intermediaries                       
(DSIF) of the Central Bank of Congo later than: 

­ 15 days before the date of the meeting of the Ordinary General Assembly                           
shareholders of the credit institution or corporate body in lieu thereof; 

­ 15 June of the year following the one for which the audit 

is carried out in respect ofdetailed reportDirectorate. 

Article 23 

Theof the Supervision of Financial Intermediaries (DSIF) of the Central Bank of                       
Congo may refer the auditors to ask for clarification and explanation on the                         
findings and views expressed in their reports and, where appropriate, make                     
available documents work on which they formulated these conclusions and                   
opinions. 

The Supervision Directorate of Financial Intermediaries (DSIF) of the Central Bank                     
of Congo is also for this purpose, hold working meetings with the Statutory                         
Auditors. 

Article 

24Credit institutions are required to make available to the Auditors all documents                       
and information as they deem necessary for the performance of their duties. 

Article 25 

Credit institutions shall notify the Department of Supervision of Financial 
Intermediaries ( DSIF) of the Central Bank of Congo, at his request and within the 
deadline set by it, the measures taken and those they intend to implement to 
address the shortcomings, mistakes and shortcomings identified by the auditors. 
Article 26 

In case of non compliance with the provisions of this Instruction by the credit and 
the Auditors facilities,Bank 

 





 
10 
Centralof Congo in particular can inflict on them the penalties provided for in Article                           
77 of Law No. 003/2002 02 February 2002 concerning the activity and supervision                         
of credit institutions or an administrative fine determined by the Issuing Institution. 

Article 27 

The Auditors based in the credit institutions to the date of signing this statement                           
will be subject to these provisions until the expiry of their current term .. 

However, credit institutions shall communicate to the Directorate for Supervision of                     
Financial Intermediaries (DSIF) of the Central Bank within a period of one month                         
from the entry into force of this Instruction, the names of Statutory Auditors in office                             
as well as the expiration date of their term. 

The statutory financial statements referred to in the previous paragraph will drop to                         
Management the Supervision of Financial Intermediaries (DSIF) of the Central                   
Bank a complete dossier within the meaning of Articles 7 and 8 of this Instruction. 

Article 28 

The provisions of this Instruction shall become effective on the date of its 
signature. 

Done at Kinshasa, 

JC. MASANGU MULONGO 

Governor 




